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LEE COUNTY 2013 PROPERTY REVALUATION

WHAT?
What is Revaluation?

Revaluation is a process that updates the assessed tax value of each property to
keep those values consistent with what the property is worth in the current
market.

What type of property was revalued?

The Revaluation is done for all residential, commercial and industrial land and
structures in Lee County, such as houses, garages, offices, industries, etc. including
vacant land. The Revaluation does not include personal property such as motor
vehicles.

WHO?

Who decided to conduct the Revaluation?

North Carolina law requires a Revaluation to be conducted by each county at least
once every eight (8) years. The last Revaluation in Lee County occurred in 2007
(six years ago). However, the Lee County Board of Commissioners may choose to
conduct a Revaluation more often than eight years, and has elected to revalue real
property on a four year cycle with this cycle being extended two additional years.

Who conducts the Revaluation?

The employees of the Lee County Tax Department conducted the 2013
Revaluation of all real property.

HOW?
How much will the Revaluation affect my tax bill?

The Revaluation determines only one of two components of your tax bill—the
assessed value. The other component—the tax rate—is set by elected bodies such
as the County Commissioners and City/Town Officials. There is no way to
determine at this time what the tax rate will be for the County or Cities/Towns.
The Lee County Board of Commissioners and City/Town set their respective tax
rates in June. In addition, these tax rates are subject to change from year to year.
However, if there are no changes to the property, the assessed value will remain
the same until the next Revaluation.

How much will my property value change?

Each property’s assessed value will vary depending on numerous market factors.
One way to estimate what your new assessed value may be is to consider what
you believe your property would sell for in today’s market. This should be close to
what your assessed value will be.

Assessed Property Value / 100 X Tax Rate = Tax Bill

WHEN?

When is the Revaluation effective?

The 2013 Revaluation is effective as of January 1, 2013.
When will the Revaluation occur?

The process of determining the new assessed values should be completed in mid
February 2013. It takes a long time to complete the process of a county-wide
Revaluation. The process began shortly after the 2007 Revaluation.

When will | know what my new assessed property value is?

On or about February 15, 2013, property owners will be mailed a notification of their
new assessed value.

When will my new assessed property value be reflected in my tax bill?

The new assessed value will be reflected in the tax bills mailed in July / August 2013.
Payments of these bills are due no later than January 6, 2014.

When was the last County-wide Revaluation?

The last Lee County Revaluation was conducted in 2007.
When will the next Revaluation be conducted?

The next Revaluation is scheduled for 2017.

WHERE?

Where is the Revaluation being conducted?

All Lee County residential, commercial and industrial properties, including vacant land,
are included in this and every Revaluation.

WHY?
Why do Revaluations occur?

A Revaluation is conducted to make sure that all properties are valued equitably,
based on what the property is actually worth on the open market as of January 1.

What is being done now?

By North Carolina law, all counties must conduct a Revaluation at least once every
eight years. However, counties can decide to revalue property more often. The last
Revaluation in Lee County was conducted in 2007. This means that since 2007 you and
all other property owners are carrying value and paying taxes based on the 2007
market value of property. Because many property values have changed in the past six
(6) years, the new 2013 Revaluation will more accurately reflect the true market value
of each property.

Appraisal Department (919) 718-4660

APPEALS PROCESS

Property owners have a right to appeal their assessed value, even in
years when a county-wide Revaluation does not occur. To initiate the
appeal process, simply complete and return the bottom portion of the
Revaluation Notice that’s called the Lee County Informal Appeal Form.
You may also fill out your appeal online at www.leecountync.gov.

For other general questions, contact the Appraisal Department

at (919) 718-4660.

TIME TABLE
January 1, 2013
The “effective” date of county-wide Revaluation.
February 2013

On or about February 15, 2013, all real property owners will be mailed
their new assessed property values. These notices will also include any
mapping changes, new construction, rezoning, demolitions, etc. that
occurred in 2012.

March 2013

Deadline for filing “Informal Appeals” to the Lee County Tax
Department. This will allow staff the necessary time to review the
informal appeals.

May 2013

Deadline for filing appeals to the Board of Equalization and Review.
The schedule for the 2013 Board of Equalization and Review will be
advertised as required by North Carolina General Statues.

June 1, 2013
Deadline to file for one of the Thee Types of Property Tax Relief.
June 30, 2013

Deadline for Lee County Commissioners and City/Town Officials to set
tax rates.

July / August 2013
Real Property tax bills will be mailed using the January 1, 2013 values.
January 6, 2014

Deadline for paying 2013 real property tax bills without interest.
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